


Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HRGEREEREM2ZEWRER

For the six months ended 30 June 2024 #HZE_-_ZE_WFNA=1+HIE/~EA

The board of directors (the “Board” or “Directors”) of China Healthwise
Holdings Limited (the “Company”) is pleased to announce the unaudited
condensed consolidated results of the Company and its subsidiaries
(fogether the “Group”| for the six months ended 30 June 2024 fogether
with the comparafive figures for the corresponding period for the six
months ended 30 June 2023. These interim consolidated financial

statements have not been audited but have been reviewed by the & B &=( -

Company's Audit Committee.

HEEEREERBRAR(ARADESTS([E
ZRIREF)MARMARBTREMNBAR(H
BIAEEDEZE-_T_MOF A=
AZARECEHRGRAEE  ERBE T =
FRA=ZTHERNEARBZEBRET - tEP
GG BHREAIREES  EEAARREZ

T B XA

Unaudited
RCEX
For the For the
six months six months
ended ended
30 June 30 June
2024 2023
BZE BHE
—E2-ImEF —E=F
ANA=1+H ~NAZ=+H
IEREAR 17 & A
Notes HK$'000 HK$'000
B 5 FHET FHET
Revenue WA 4 60,932 80,826
Cost of sales SH S A A (41,271) (47,173)
Gross profif EH 19,661 33,653
Other income, gains and losses, net HalgA -~ s kEE - F5E 4 (10,989) (28,239)
Selling and distribution expenses HE RS HEX H (14,779 (14,163)
General and administrative expenses —REITHER (18,069) (16,024)
Finance costs =N 5 (4,658) (4,487)
Loss before income tax bR PTG T AT ES 1B (28,834) (29,260)
Income tax credit/ (expense) Fri8fisEe,/ (Fx) 6 171 (2,602)
Loss for the period BN EE 7 (28,663) (31,862)
Other comprehensive income HAHBRRIREE M2 E
for the period, net of tax: Wz
ltems that may be reclassified subsequently B igRlge @ EX HEE
fo profit or loss: BmMIER ¢
— Exchange differences arising from -BEBINRBELELZ
franslation of foreign operations bE 3 RR 3 303
Other comprehensive income HIAIRBIEE At 2|
for the period, net of tax Y g 3 303

TREREEIERBRAR T -NEFHRE



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HAGSER R A2 EKER

For the six months ended 30 June 2024 HZ_ZE_WMF~A=1+HI1E/~EA

Unaudited
REBE X

For the For the

six months six months

ended ended

30 June 30 June

2024 2023

BZE HE

“E-EF —E=F

ANA=1+H ~A=THE

WEREA 1E7S & A

Notes HK$'000 HK$'000

M5 FET T T

Total comprehensive loss for the period HAZ2EBREEAE (28,660) (31,559
Loss for the period affributable to RRARER ANEESHA

owners of the Company &5 18 (28,663) (31,862)
Total comprehensive loss for the period RAFER AEEEA

aftributable to owners of the Company ZHEBEE (28,660) (31,559)

loss per share BREE
- Basic and diluted - BEARNEE 9 (3.72) cents &l (4.14) cents &1Ll
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Condensed Consolidated Statement of Financial Position
BHAGZSMBIRRAE

As at 30 June 2024

R-E-_WNFNA=1+H

Unaudited Audited
RECEX KEZ
At At
30June 31 December
2024 2023
IS n
—EWEF —EZ=F
ANA=+H +tZA=+—H
Notes HK$’000 HK$'000
M5 FET FHET
ASSETS AND LIABILITIES BEREE
Non-current assets FRBEE
Property, plant and equipment ME -~ BB KRR 10 438 482
Rightof-use assets FREEE 10 5,697 7,502
Financial assets at fair value through BATEGFABREZ
profit or loss TREE 12 584 559
Lloan receivables U E K 11 1,167 1,472
7,886 10,015
Current assets REEE
Inventories FE 43,231 56,023
Trade and other receivables, deposits FEU B 5 BR 7 K E 4th JiE U
and prepayments PR e RIENKIA 13 10,291 13,727
Loan receivables EUE R 11 5,966 15,623
Financial assets at fair value through BATEGFABREZ
profit or loss EREE 12 35,057 39,861
Cash and cash equivalents HeRREeEEY 7,005 14,421
101,550 139,655
Current liabilities REEE
Trade and other payables and & E 5 BR 5% B E A FE A<
accrued charges FIEREER 14 20,535 33,427
Lease liabilities HEaE 5,075 5,790
Borrowings B 15 29,378 28,722
Tax payable JE ST IA 2,775 2,775
Convertible loan notes AR EREE 75,028 72,239
132,791 142,953
Net current liabilities RBEEFE (31,241) (3,298)
Total assets less current liabilities BEERRDAEG (23,355) 6,717
FEBLREERERAT —FoMETHES 3



Condensed Consolidated Statement of Financial Position
BAZSMBIRN T

As at 30 June 2024 ®

—E-WNFENA=1+H

Unaudited Audited
RIBER KEZ
At At
30June 31 December
2024 2023
i S
—E-MF —ZEZ=F
ANB=+H +t=ZA=+—H
Notes HK$'000 HK$'000
B 5 FHET FET

Non-current liabilities FERBAE
lease liabilities HEAE 907 2,149
Deferred tax liabilities RIEFIE B E - 170
907 2,319
Net (liabilities)/assets (BE) EERE (24,262) 4,398

EQUITY =

Share capital fi& 2 16 7,705 7,705
Reserves Ee] (31,967) (3,307)
(Capital deficiency)/total equity (EREH), Bk (24,262) 4,398
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Condensed Consolidated Statement of Cash Flows
HRGZEARERER

For the six months ended 30 June 2024 HZE T _WMFE/,A=1+HIENEA

Unaudited
RIEEZ

For the For the

six months six months

ended ended

30 June 30 June

2024 2023

B=E BHE

—BopmE ZF-=F

ANR=tHB RNA=*H

ER1EA LE7< M@ A

HK$'000 HK$'000

THT TET

Net cash (outflow)/inflow from operating activities A% %72 R& (Rd),RAFE (2,556) 304

Net cash outflow from investing activities REXB 2R MLFRR (1471) (6)

Net cash outflow from financing activities MEEB RS MEFHE (4,722) (8,608

Net decrease in cash and cash equivalents Re kRS FEMR D FR (7,419) (8,310)
Cash and cash equivalents at the beginning of ROz RERBEEEED

the period 14,421 16,850

Effect on foreign exchange rate changes EXEH B 3 303

Cash and cash equivalents at the end of the period REAR Z IR & KBS FEED 7,005 8,843
Analysis of the balance of cash and Re LR EFBYMEHINT

cash equivalents
Cash and cash equivalents ReMREEEY 7,005 8,843
FEEERFERERAT T METHRE S



Condensed Consolidated Statement of Changes in Equity
HAGESHESBHRR

For the six months ended 30 June 2024 #HZ=—ZF W& A=+HIL/~EA

Unaudited
AEEY
Attributable to owners of the Company
ALAEEARE
Converfible Exchange
Share Share loan nofes fluctuation  Accumulated
capital premium  equily reserve reserve losses Tofal
R
Lt ] EiRE
LT RHaE Rafe it 23t B8R &3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TiEn TiEn TiEn TiEn TiEn TiEn
Asat T Jonuary 2024 RZB-_M¥-A-A 7,705 25,675 19,835 (169) (48,648 4,398
Exchange differences arising fiom franslafion o~ MEBNEBEEZERER
foreign operations - - - 3 - 3
Loss for the period BRERE - - - - (28,663) (28,663)
Total comprehensive loss for the period BNEEERLEE - - - 3 (28,663) 28,660)
As at 30 June 2024 RZB-ME A=TH 7,705 25,675 19,835 (166) (77,311 (24,262)
Unoudited
AEEG
Afributable o owners of the Company
NG 2PN
Convertible Exchange
Share Share loan notes fluctuation Retained
capital premium  equily reserve reserve profit Totol
L
ENZE (3N
[N KirgE BERE il FERR @it
HK$/000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TEL TEL Fin Tin
Asat 1 Jonuary 2023 RZZZ=5-A-H 7705 25,675 19,835 [476) 85910 138,649
Exchange differences arising fiom franslafion of ~ MEBNEBEEZELER
foreign operations - - - 303 - 303
loss for the period BnEE - - - - 31,862 31,862
Totol comprehensive loss for the period BhraERes - - - 303 (31,862 (31,559)
As at 30 June 2023 RZBEZ=F/ A=1H 7705 25,675 19,835 (173) 54,048 107,090
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BASIS OF PREPARATION

These unaudited condensed consolidated interim financial
statements have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants
(the "HKICPA") and the applicable disclosure requirements of
Appendix D2 fo the Rules Goveming the Listing of Securities (the
"listing Rules”) on The Stock Exchange of Hong Kong Limited (the
"Stock Exchange”).

These unaudited condensed consolidated interim financial
statements are presented in Hong Kong Dollar ("HK$") and all
values are rounded to the nearest thousand (“HK$'000”), unless
otherwise stated.

Going concern

During the period ended 30 June 2024, the Group incurred a
loss of approximately HK$28,663,000 and, as of that date, the
Group had net liabilities of approximately HK$24,262,000.

In view of such circumstances, the directors of the Company have
given careful consideration to the future liquidity, operating
performance of the Group, and are of the opinion that the cash
flow generated from operating activities of the Group will be able
to meet the funding needs of operations and repay the outstanding
inferest bearing borrowings and liabilities. In order to improve the
Croup's financial position, the directors of the Company have

been implementing various measures as follows:

taking active measures to collect loan receivables to
improve operating cash flows and its financial position;

ii.  in the process of issuing convertible bonds in a principal
amount of HK$16,800,000 and straight bonds in a
principal amount of HK$55,000,000 to setoff the existing
convertible loan notes with outstanding principal amount of
approximately HK$72,300,000 upon its maturity on 10
October 2024. The detfails were disclosed in the
Company’s announcement dafed 19 August 2024;

iii.  reviewing ifs investments and actively considering to realise
certain financial assefs at fair value through profit or loss, in
order to enhance the cash flow position of the Group
whenever it is necessary; and

Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PR BHRFTMEE

RERAREZERAGEE TR BEHRERTIIR
BRESFMAG ([ERGMAE]) R
iz EEEHEN(TFEEER) E34
BITFHMBRE I REERERSZMEAR
A (B pT]) @5 MR A (T EmAR R
FiExD2 2 BRI TR ERBMMAX

BRREEAEIN ZEAREERERREE
REIR B mERTIAB T (DB 25 -
EBEDNBRESEOTUE(TTET)) -

FEKE

BE_ZT_MEXNA=THILHHE K&
BELAEBBEN_TNBANTARE=TET
FEEZR XEBABEFBEOAR
“TOE-_t+AB-TET-

ERNERARBRL ARAEFEREEZEAR
SEZAXRBDESRELERR YRR
AEEELEPAB IR REHEN M
REREECHFFRURBERBELZFE
ERLEE SREAKE MBI -
ARREFRIEERNA T SRENE

PREQGE MR 5 b U 0 JE W B 3R PABRE
REFSRERETBIRNR ;

i. BOABER-TRENTEETZ
AgREFEASES/SATHESER
TZEBES AR T _NE+HA
THREEXREROLT -—A=1T8
BT Z R A AR E R R B HIR
HEH -HBERARRBHMA-FT
“HENAT AR ZAEAEKE

i. NUREHEREERESBHREELSR
ETRAVEFABZZEHEE -
N EAREEHRSREMNR K

FESERERRARAT —E-mEREERS 7



BASIS OF PREPARATION (Continved)
Going concern (Continved)

iv.  implementing an active cost-saving measures to control
administrative costs through various ways to improve
operating cash flows at a level sufficient to finance the
working capital requirements of the Group.

The directors of the Company have carried out detail review on
the Group's cash flow projections prepared by management. The
cash flow projections cover a period of not less than twelve
months from the end of the reporting period. In preparing the cash
flow forecast, the directors have considered historical cash
requirements of the Group as well as other key facfors, including
the availability of the loan finance which may impact the
operations of the Group during the next twelve-month period. They
are of the opinion that, taking info account the above-mentioned
plans and measures, the Group would have sufficient working
capital to finance its operations and to meet its financial
obligations as and when they fall due within the next twelve
months from the end of the reporting period.

Accordingly, the directors of the Company are of the opinion that
it is appropriafe fo prepare the consolidated financial statements
for the period ended 30 June 2024 on a going concern basis.
Should the Group be unable to continue as a going concern,
adjustments would have o be made to the consolidated financial
statements fo adjust the value of the Group's assets to their
recoverable amounts, to provide for any further liabilities which
might arise and fo reclassify non-current assefs and liabilities as
current assefs and liabilities, respectively. The effects of these
adjustments have not been reflected in the consolidated financial
statements.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEREHPZS PR FRFTMEE

mREE )
REEE B

iv. BRBEGEHOKAER BBZES
REHTHRAA - REREERER
EERNRNAKELEEESR R
Ko

ARREFEHEEERENAKEERS
MERAETHATE - R REFEK
EEREHRETIOR T —EANHRE -
RHERSREBUBES EFEEEL
SHEZBAERGFRELEMBERAE &
BAERART _EAAREZELAEEL
SNERBENTRML - BERS K5
Kk East8IRER AEEREATEE
BESRNERERBETHERSE HERE
AR+ ZEARNZNAZHBEE -

At ARREFAR URKBERKLERE
REHBE T _MFERA=1H L HE
ZHAVHBRRBIRE - WAKEELE
BRERE AUAYEaMBHRRIEH
HAE LB ASEEENEERBREATR
B8 ABEA LR EMEINAE
U DR BERDEEMBBENDBERR
BEENEE RERBHNFTEL RN
B BHRERARK



PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values.

Other than additional accounting policies resulting from
application of amendments fo Hong Kong Financial Reporting
Standards ("HKFRSs”), the accounting policies and methods of
computation used in the unaudited condensed consolidated
financial statements for the six months ended 30 June 2024 are
the same as those presented in the Group’s annual financial
statements for the year ended 31 December 2023.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first time,
which are mandatorily effective for the annual periods beginning
on or after 1 January 2024 for the preparation of the Group's
unaudited condensed consolidated financial statements:
Amendments fo HKAS 1 Classification of Liabilities
as Current or Non-current
Amendments fo HKAS 1 Non-current Liabilities
with Covenants
Amendments fo HKFRS 16 Lease Liability in a Sale and
leaseback
Hong Kong Interprefation 5 Classification by the Borrower of
(Revised) Presentation of a Term Loan that Contains
a Repayment on Demand

Clause ("HK Int 5 [Revised)”)

Financial Statements

Amendments to HKAS 7 and
HKFRS 7

Supplier Finance Arrangements

The application of the amendments to HKFRSs in the current
interim period has had no material impact on the Group's
financial positions and performance for the current and prior
periods and/or on the disclosures set out in these unaudited
condensed consolidated financial statements.

USE OF JUDGEMENTS AND ESTIMATES

In preparing these unaudited condensed consolidated interim
financial statements, the significant judgements made by the
management in applying the Group's accounting policies and the
key sources of estimation uncertainty were the same as those that
applied to the 2023 annual financial statements.

Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PR BHRFTMEE

TESTHHE

BRETLMIARATENESN FEE
BERERAEREUE LK AARY -

BRREREAMBHREEL ([FEMBER
FEA]) ZEFTAMELNRIINS T HE
S RBE-T _MFERNA=THLXE
ARNREEZERER B RERMERA
SR BRREAENZEAKEEBEE_F
T=F+ A=t HUEFENEZFHB
WRAEHE R -

FEREBMBRELENZBTE

RAPHBEEAR AEERRRAKEN
AREZEREEMBEBRREREREA
SETE R MM E) T EIB R WS 2R
ZERA  ZFEATAER_FT_NF—
A— B2 &R G E HIRE R H A

BB G ERF 1 RETAR REDBERRDR
E )
BEGENE | RETR MwRE L
FRBAR
BB REENF 163 ERBEHZ
EHES BERE
BBRBE S (KET) BRAHZAREX
M ER 255 BEEREH
ERZAE
((BERBESR®
(&30)))
B G EE/RNER RERRE LS

MBREERE7 RETA

RAFHBRAEA T B BRE LR 2
{ERIAN - SRR E R A B KB T RE A
MR R EER IZEREEZEHR
FAMBHRRTHRBESFALBEEATE

Fit P T B2 R &

REHZEREERGREE P HY B R
RHOBET BEEEREAASE SR
REFLNERHE LA T EEEERN

TERRE T _=—F2FUBRERME
&R -

PESEREERERAT —ToMERHRE 9



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REFZEHASFSPHMBRRME

10

REVENUE, OTHER INCOME, GAINS AND 4.
LOSSES, NET AND SEGMENTAL INFORMATION

The Group is principally engaged in sale of Chinese health
products, money lending business and investment in financial

WA - EMBA - mRER - F
IR 2 B E
AEBIEHERERE QI HE  HE
EBRRESMTA - HRERBRAR

instruments. Revenue and other income, gains and losses, net HEaUgA ~ Wz K EE - FRRuT
recognised during the period are as follows:
Unaudited
RS EX
For the For the
six months six months
ended ended
30 June 30 June
2024 2023
BZE HZE
—E_F T =F
ARA=+H SNHA=TH
WER{EA 17 & A
HK$'000 HK$'000
FHET FHET
Revenue from contracts with customers EREHBA
— Trading of Chinese health products — BEERERER 60,426 70,259
Revenue from other sources: R B H At 2ROR 2 WA -
— Inferest income — FLBUWA 611 5,695
— Dividend income — BREWA - 1,505
— [Loss)/gain on disposal of —HESMITAEY (BB s
financial instruments, net R (105) 3,367
60,932 80,826
Disaggregation of revenue from contracts BEFPAHNWASHZS
with customers:
Timing of revenue recognition from contracts REFEHBAZ
with customers A
At a point in time R—ERHEE 60,426 70,259
Other income, gains and losses, net HEaU A -~ W MEE - FEE
Fair value (loss)/gain on financial assets at EAFEFARR ((EAFE
fair value through profit or loss ("FVTPL") ABEDZEREEY
NEE(BER), RS (5,431) Q0
Impairment loss on loan receivables under EHEEBE(FEREEEE]D
expected credit loss ("ECL") model, net BRI 2 R EFREEE -
i (5,557) (28,334
Loss on written off of property, plant and W= - BEEREER
equipment (2)
Inferest income on bank deposits RITFRZHFBWA 1
Others Efh - 2
(10,989) (28,239)
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PR BHRFTMEE

REVENUE, OTHER INCOME, GAINS AND

LOSSES, NET AND SEGMENTAL INFORMATION
(Continued)

The Group has identified its operating segments and prepared
segment information based on the regular internal financial

information reported to the Group's chief operating decision
marker (the "CODM"| for their assessment of performance and
resource allocation. The Group has identified the following

reportable segments from ifs operations:

Chinese health products: sale of Chinese health products
Money lending business: granting loans

Investment in financial instruments: investing in financial

4. WA -HMRBA - -BERER  F
BUR 5 BMESR ()

AEBEEREE

HERTAEEIZRE

REE (EZRERRED ERAFER
BRDERZ 2 NEHBERBRH L E
DEMEERHDIBER - AEEEREBERE

BEBHATA HRED
s FHERER:PEREBMEE

MBS - REEEK

RESHTHE : eMTARE

instruments
Segment revenue and results () ZHBAREE
Segment revenue represents revenue generafed from /\_LIZJ‘&A%EI REINBEP Z WA - EA
external customers. There were no inter-segment sales during HE_Z_MFEFAA=+TRARZ=
the six months ended 30 June 2024 and 30 June 2023. Z=FANA=+HILEANEA *Eﬂﬁ{\L
Corporate revenue and expenses are not allocated fo the THEMEEE - AR R AIWARRX
operating segments as they are nof included in the measure WARFFAEZRERKENED X
of the segments’ profit/(loss) that is used by the CODM for HEFERZHE >ﬁﬁ Z’L' I,/ (E#R) it &
assessment of segment performance. WL ESRELED -
For the six months ended 30 June 2024 BE-Z-NMFAA=+HLAEA
Chinese Investment
health Money lending in financial ~ Reportable
products business instruments  segment fotal
RE TS
hERRER HEXE® ¢MIA pir:itE
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR THET
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER
Revenue fo external customers IR P 60,426 611 (105) 60,932
Segment loss before income tax WS 9 B AR (1,99¢) (13,739) (6,415) (22,150)
TABEREERARAT —T-MERHRS 11



Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEREHPZS PR FRFTMEE

4. REVENUE, OTHER INCOME, GAINS AND 4, WA -HEEWA BEkEE F
LOSSES, NET AND SEGMENTAL INFORMATION HURDHBER &)
(Continued)
(a) Segment revenue and results (Continued) (o) DU ARZEE (&)
For the six months ended 30 June 2023 HE_T_=FA=1+HIEXEA
Chinese Investment
health Money lending in financial Reportable
products business instruments  segment fofal

R& O

R M REFES TRMITA A aET
HK$'000 HK$'000 HK$'000 HK$'000
AT THET THT FTHET
(Unaudited| (Unaudited) ~ (Unaudited)  (Unaudited)
(REFER)  (REER)  (REFER)  (REER)

Revenue to external customers NP P U 70,259 5,695 4,872 80,826

Segment profit/(loss) before income tox B TS F AT A 8biaH,/ (B1E) 3,192 (31,270 4175 (23,903
Unaudited
RBER

For the For the

six months six months

ended ended

30 June 30 June

2024 2023

BZE BE

—E_NE —E-—F
~NBE=1H ~NA=1+H
1EX@EA 175 E A

HK$'000 HK$'000

FHET TFET

Reportable segment loss A sRE S I EIE (22,150) [23,903)

Unallocated finance costs RO RLE KR (2,789) (2,728)
Unallocated corporate expenses Eol NI

— Staff costs —B IR (3,420) (2,055)

— legal and professional fee —EEREEER = (105)

— Others —HAb (475) (469)

Consolidated loss before income tax FRETISBIRIAR & B8 (28,834) (29,260
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

KREEZMHAS S PR BHRRMEE

4. REVENUE, OTHER INCOME, GAINS AND 4, WA -HEEWA WEkEE F
LOSSES, NET AND SEGMENTAL INFORMATION BURDHBER (&)
(Continued)
(b) Segment assets and liabilities b) »HEEREE
The following is an analysis of the Group's assets and ATHREEERARED S SNE
liabilities by reportable segment: ERBBEZIN :
Unaudited Audited
REEEX rEZ
At At
30 June 31 December
2024 2023
S
;i e S
—EopuE +=A
AA=tH =+—H
HK$'000 HK$'000
FHET TET
Segment assets DEEE
— Chinese health products — PERER 66,129 88,690
— Money lending business — MEXEB 7,333 17,647
— Investment in financial instruments —KRESRIEA 35,650 40,441
Segment assets DEEE 109,112 146,778
Unallocated corporate assets APERBEE
— Cash and cash equivalents —BHekReEEY 75 992
— Other (Note) — H A (FFE) 249 1,900
Consolidated fotal assefs RAEEERE 109,436 149,670

TREEREERERAT - aEhERs 13



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REFZEHASFSPHMBRRME

4. REVENUE, OTHER INCOME, GAINS AND 4.
LOSSES, NET AND SEGMENTAL INFORMATION

(Continued)

(b) Segment assets and liabilities (Continved)

WA HB A - BWEREE F

BURDBES (#)

b) ZWEEREREE)

Unaudited Audited
RIZE e
At At
30 June 31 December
2024 2023
I
B —T-=F
ZEIWF -~
AA=+H =+—H
HK$'000 HK$'000
FHET T
Segment liabilities 2WEE

— Chinese health products — PERER 28,702 50,070
— Money lending business — MEES 4,644 1,290
— Investment in financial instruments —RETRMIA 21,719 17,883
Segment liabilities DELEE 55,065 69,243

Unallocated corporate liabilities AORARIAE
— Convertible loan notes — A BREREE 75,028 72,239
— Others (Note) — HAth (FzE) 3,605 3,790
Consolidated total liabilities e BEAT 133,698 145,272

Note: Other unallocated corporate assefs and liabilities include
certain other receivables, deposits and prepayments, certain
other payables and accrual charges and deferred tax

liabilities.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBXGHES PSR FTM

4. REVENUE, OTHER INCOME, GAINS AND
LOSSES, NET AND SEGMENTAL INFORMATION

(Continued)

() Information about the Group's revenue by

geographical region

4. WA -HMRBA - -BERER  F

BURDBER (#)

) FEEZBESSZBAER

Unaudited
RIBER
For the For the
six months six months
ended ended
30 June 30 June
2024 2023
BZE HE
ZBDmE T =F
~NE=1H NA=+H
<@ A 175 @8 A
HK$'000 HK$'000
FHET FHET
Hong Kong B 60,932 80,773
The People’s Republic of China [the "PRC") R EEARFELFE ([ ]) - 53
60,932 80,826

Note: Revenue from trading of Chinese health products, inferest
income and sale of financial instruments are disclosed by
location of operations and location where the products are

delivered.

(d) Information on major customers

For the six months ended 30 June 2024 and 2023, no
external customer contributed 10% or more to the Group's

revenue.

o

55

N
A

b
B

M EEPERERZEA - FERA
LREBmTAMEE 2WATIRE XN
B R XA E m A M B IR -

d EEEFEFZEH

BHE_Z_WUWFE-_Z-_=Z%,HAH
=+tHIEANER BB E AR
SEMWABTBBBE D 2 TakALE -

REERAERAG —T_MFHHRE



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REFZEHASFSPHMBRRME

5. FINANCE COSTS 5. BERAK
Unaudited
REBER
For the For the
six months six months
ended ended
30 June 30 June
2024 2023
BZE HE
“B-OFE _—_T_-=F
~NBE=1H ~NA=+H
1EREA 178 A
HK$'000 HK$'000
FET FET
Interest on borrowings BEEFE 1,535 1,411
Interest on lease liabilities HEBEFE 334 348
Interest on convertible loan notes AR ERER A 2,789 2,728
4,658 4,487
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PR BHRFTMEE

6.

INCOME TAX CREDIT/(EXPENSE)

6. FEBESR (FX)

Unaudited
REEERZ
For the For the
six months six months
ended ended
30 June 30 June
2024 2023
BZE HE
—E_ME —E-=F
~NE=1H NA=1H
1ER@EA 178 A
HK$'000 HK$'000
FHET FHET
Deferred tax credit/ (expense) EERER S, (FAX) 171 (2,602)

Hong Kong Profits Tax is calculated at 8.25% on the estimated
assessable profits up to HK$2,000,000 and 16.5% on any part
of the estimated assessable profits over HK$2,000,000. No
Hong Kong Profits Tax was provided for the Company’s
subsidiaries in Hong Kong for the six months ended 30 June
2024 and 2023 as they either did not derive any assessable
profits from Hong Kong or had estimated tax losses brought
forward to offset against the estimated assessable profits.

Under the Law of the PRC on Enterprise Income Tax [the “EIT law”)
and Implementation Regulation of the EIT Law, the tax rate of the
PRC subsidiary is 25%. No Enterprise Income Tax has been
provided as the Company’s subsidiary in the PRC did not derive
any assessable profits from the PRC for the six months ended 30
June 2024 and 2023.

BEAFSRDIRAFTERR 2 &Z -8
EBTLZED 2N\ - ARG ERE
NEBEBE_—_E8BT2E@AISIZEDZ
TARERGFE AREE_ZT_NERZ
E_=FXNAZFTBHERNEALXRRIZE
BB AR AR ESEETMERT G
A UROR A B A AT A A B 1B LUK SH A AT IR
RREF AT RHEZEARIEHES
FIST R -

REFEECEMEHE(EEMEHE]
REEMBTOEABRGH - T ENE 2R
ZHRERAODPZ-_TH -HRBE_Z
TERZEBE_=ZFXA=THILRAEAA
ARRw) 2+ BB QA AR B EEE
RGN - Bt W R F R REHL
TRMEHREE -

FESERERRARAT —E-mEREERS 17



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REFZEHASFSPHMBRRME

7.

18

LOSS FOR THE PERIOD 7. BAEE
Unaudited
REER
For the For the
six months six months
ended ended
30 June 30 June
2024 2023
B= Bz
—EBEoNE T -=F
ARA=T+H NA=+H
1ER1E A LE7<fE A
HK$'000 HK$'000
FHERT THET
loss before income tax is stated after charging  BRAT{S F B &S 18
the following: EHER T 5 &R
Cost of inventories sold EETFTERKA 41,271 47172
Depreciation of rightof-use assets EREEENE 3,357 2,465
Depreciation of property, plant and equipment  #12 - BE R R ETE 183 213
Loss on written off of property, plant and WEH % - BE MR EERE
equipment 2 =
DIVIDENDS 8. RE

The directors do not recommend the payment of an inferim
dividend for the six months ended 30 June 2024 (six months

ended 30 June 2023: Nil).
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PR BHRFTMEE

9. LOSS PER SHARE

The calculation of basic and diluted loss per share atiributable fo
the owners of the Company is based on the following dafa:

9. BREE

ER TSR HE

ARARFEAARIEERERRBEBRT

Unaudited
RIBERZ
For the For the
six months six months
ended ended
30 June 30 June
2024 2023
BZE HE
—E-NE —E-=F
AA=+H ~NA=+A
1E<{EA 1E7R{E A
HK$'000 HK$'000
FHET FHT
Loss BB
Loss for the purpose of basic and diluted loss R ESRERAREEER
per share 518 (28,663) (31,862)
Unaudited
RIEER
For the For the
six months six months
ended ended
30 June 30 June
2024 2023
BZE HE
—E-ME —E-=F
ABA=+H ~NA=+A
1E<{E A LEREA
Number of shares KRHEAR

Weighted average number of ordinary shares for FILAFTEEGRER K EEEIR 2

the purpose of basic and diluted loss per share

EaRkEF A

770,480,836 770,480,836

The computation of diluted loss per share for six months ended 30

BHE-_Z-_NWFE-_T-_=FA=1+H

June 2024 and 2023 does not assume the conversion of the ERNBEA FESRESSETERS

Compoany's outstanding convertible loan notes since their assumed
exercise would result in a decrease in loss per share.

TREREEIERBRAR T -NEFHRE

RAKREEVRBRERZRRELR  RA
RBERITEERRBE/EHEBRERRYD -



Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEREHPZS PR FRFTMEE

10.

11.

20

PROPERTY, PLANT AND EQUIPMENT AND RIGHT-
OF-USE ASSETS

During the six months ended 30 June 2024, the Group acquired
property, plant and equipment with a cost of HK$ 141,000 (six
months ended 30 June 2023: HK$9,000). The Group has
entered into lease for retail shops and offices in Hong Kong
during the six months ended 30 June 2024 and accordingly
additional right-of-use assefts amounted to approximately
HK$1,552,000 (six months ended 30 June 2023:
HK$5,807,000) have been recognised during the current period.

LOAN RECEIVABLES

10.

11.

NE BERREUAREAEEE

HE-_Z-_MWFEA=+tHIEAEA K
EEWEBYE BEREKE KAATH
E-—THET@EE_ZE-_=FA=1tHI1
NEA:NAFEL AEBREBEE_-F
ZHEAA=THIEANBEABILEBS
ETEEHEMBAENHEE  BFlt BRA
HEERREIMEAREEN —BRATH
E_TAT(EE_ZT-_=F~A=1+HL
NMEA - ABNTEZEETAERL) ©

LG EN

Unaudited Audited

RICERX rEZ

At At

30 June 31 December

2024 2023

n

R —ZT-=%

—E-mmE +=A

RNA=Z+H =t+—H

HK$'000 HK$'000

FET FHET

loan receivables arising from money MIEEBEE 2 BEER
lending business 306,908 311,313
Less: allowance for ECL J - TRHAE BB EEE (299,775) (294,218)
7,133 17,095
China Healthwise Holdings Limited  Interim Report 2024



Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PR BHRFTMEE

11.

LOAN RECEIVABLES (Continved)

All'loans are denominated in HK$. The loan receivables are
unsecured and carry effective inferest ranging from 8%-13% per
annum (31 December 2023: 8%-13% per annum). A maturity
profile of the loan receivables (net of allowance for ECL) at the
end of the reporting periods, based on the maturity date is as

11

. BWER @)

TEERGANBTEHE - R ERRER
REREBRFNENFNEET=ZE(=F
—=EE+_RA=T—HBH: EMNRNEE
TZE)FE -RBEHR  RIHAE D
ZEWER HKBREEBHRER) 2IH

follows: BRamT

Unaudited Audited
RBEZ e
At At
30 June 31 December
2024 2023
"0

iy ==
—E-ME +=A
NA=1+H =4=E
HK$'000 HK$'000
TFHET FHET
Within one year —F R 5,966 15,623
Over one year B—F 1,167 1,472
7,133 17,095

Included in the loan receivables is a loan fo the ultimate holding
company of a substantial shareholder of the Company amounted

to HK$4,761,000 (31 December 2023: HK$8,858,000).

BESBRERAT —T-pIEhEiRE 21



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REFZEHASFSPHMBRRME

12. FINANCIAL ASSETS AT FAIR VALUE THROUGH

PROFIT OR LOSS

12. RAVFEFARBZEHEE

Unaudited Audited
REER REZ
At At
30 June 31 December
2024 2023
S
R ZT-=%F
—E-MmE T=5
ANA=+H =+—H
HK$'000 HK$'000
TET FET
Listed equity securities in Hong Kong MEE LT ZRAE S
— Current — RH 35,057 39,861
Unlisted equity securities FEETHIRAE 5
— Non-current — FERH 584 559
35,641 40,420

Fair value of listed equity securities is defermined based on quoted
bid prices in the Stock Exchange. Fair value of unlisted equity
securities is determined based on valuation using asset-based

approach.

22

China Healthwise Holdings Limited  Interim Report 2024

ETBRARRE S 2 AT THAR 3 B 32 P P
EREBT -FLTBRAEZFZRFET
REFEREEZSHNGEERE -



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

KREEZGHAGES PR BRRME

13. TRADE AND OTHER RECEIVABLES, DEPOSITS 13. ERESZRAREMERRIE - &
AND PREPAYMENTS S REMNFKIE
Unaudited Audited
REBE X A
At At
30 June 31 December
2024 2023
I
B —ZET-=F
—EoE +=H
AA=+H =+—H
HK$'000 HK$'000
THET T T
Trade receivables R E 5 AR 4,963 6,137
Less: allowance for ECL W B EEEERE (616) (6106)
4,347 5,521
Deposits and other receivables Be kE M ERGRIE 1,840 4,880
Prepayments TR FRIE 4,104 3,326
10,291 13,727
The ageing analysis of the frade receivables is as follows: JEWE SRR ZRIROTAT ¢
Unaudited Audited
RISEZ KEZ
At At
30 June 31 December
2024 2023
n
B ZE==F
“EEF +=A
~NB=1H =+—8”
HK$'000 HK$'000
THET FHET
0-90 days TEN+H 2,311 5517
9@1-180 days n+—Z=—B\NTH 2,036 4
4,347 552

The Group's sales are on open account ferms. Credit terms are

reviewed on a regular basis. The credit period ranges from 30 to

AEBZHEHURRGERET - FERK
REeEHRT - BRANF=1THEEN+

Q0 days but business partners with sfrong financial backgrounds
may be offered longer credit terms.

B EYMNBEZEZBRBHAIETERE
ZERARE o
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REFZEHASFSPHMBRRME

14. TRADE AND OTHER PAYABLES AND ACCRUED

ENEZRRREMENRERE

CHARGES TEA

Unaudited Audited
REEEX 3
At At
30 June 31 December
2024 2023
i
B ZE-=F
—E-mE +=H
AA=tH =+—AH
HK$'000 HK$'000
FET THET
Trade payables & E 5 BR K 8,601 23,268
Other payables and accrued charges H A & A< 5B K R T B 11,934 10,159
20,535 33,427

The ageing analysis of the frade payables is as follows: JENE SRR Z R HITAAT
Unaudited Audited
REEEX rEZ
At At
30 June 31 December
2024 2023
i
i
—E-mE +=H
AA=tH =+—H
HK$'000 HK$'000
FET TAET
0-90 days TENh+H 7,525 23,129
Over 365 days ZANTRBENRE 1,076 139
8,601 23,268
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PR BHRFTMEE

15. BORROWINGS 15. 188

Unaudited Audited
REZ S
At At
30 June 31 December
2024 2023
"0

) — =t
“EWEF +=A
~NA=1+H =+—H
HK$'000 HK$'000
TET FABT
Margin loans from securities brokers REBHALCLEZRBSER 18,944 15,108
Other loan HEMER 10,434 13,614
29,378 28,722

At 30 June 2024, the Group had margin loans from securities
brokers of HK$18,944,000 (31 December 2023:
HK$15,108,000). The margin loans are interestbearing from 8%
to 10% (31 December 2023: 8% to 10%) per annum, repayable
on demand and are secured by a portfolio of listed equity
securities with carrying amounts of HK$35,057,000 (31
December 2023: HK$39,861,000).

At 30 June 2024, the Group had other loan of HK$ 10,434,000
(31 December 2023: HK$13,614,000). The other loan is
interestbearing at 12% (31 December 2023: Hong Kong Prime
Rate (as quoted by the designated bank] plus 4%) per annum,
secured by share charge over issued shares in a subsidiary of the
Group and guaranteed by the Company. As the other loan
confains a repayable on demand clause, the entire outstanding
balance of the other loan was classified under current liabilities.

R-ZE-WMENA=1+H AEBEKEE
FREZRBECERBE—TNBALTES
NFEBT(ZE_=F+=H=+—8:
—FTHRHE—TEZSNTERL) - RESER
BEMNENFNEBEE+E(ZE_=F+=
B=Z+—B:N\BE+E)E AEZEX
B YUREE=ZTREEZSRELTE
T(ZEZ=F+=-A=+—H:
=FRENTABE—TERL) 2 EkAE
FHEE EHRIR -

RZE-_WMEANA=1tH AEBHEAE
HER—FEN+ZENFHE (==
F+-_A=+-—-B:—F=ZEAT+T— 8B
WFET) - HMERERFANE+ZE (=
Z_=ZF+-_A=+—H:BEREZEF
K (HIEERITAT®M) MEE)FHE - UASE
E B A R B BT M AR D RSB R
WAHAARREER AREMERES
REREENKR WEAERHE2IH R
EEREHERRBEE -

PESEREERERAT —ToMERHRE 25



Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEREHPZS PR FRFTMEE

16. SHARE CAPITAL

16. R

Authorised

EE

Convertible cumulative

redeemable preference
shares of US$100,000 each

Ordinary shares
of HK$0.01 each

BREETEERTZ SREEZTHZT B2
CELEE-Y = P ZiER
Number of Number of
shares shares
f&tn &8 f&1n & B
US$'000 ‘000 HK$'000
SFEEoT T FAT
At 31 December 2023 (audited), RZZEZ=F+=-A=+—H
1 January 2024 and (&T|%) ~ —ZE_ME
30 June 2024 (unaudited) —A—HBR-ZE_MF
NA=TH(REE®R) 40 4,000 150,000,000 1,500,000

Issued and fully paid
ERITRAR

Convertible cumulative
redeemable preference

shares of US$100,000 each

Ordinary shares
of HK$0.01 each

BEREETEERTZ BREEZHZT BRI
CE:LEE-Y =P ZiER
Number of Number of
shares shares
&t &8 f&1n & B
Us$'000 ‘000 HK$'000
FEx T FAT
At 31 December 2023 (audited), R-—ZE-_=ZF#+-A=+—H
1 January 2024 and (F|AZ) « —E-_UEFE
30 June 2024 (unaudited) —A—HRZZE_WF
NA=ZTH(REEZR) = - 770,481 7.705
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PR BHRFTMEE

17.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial instruments that are
measured at fair value on a recurring basis

The following table presents the fair value of the Group's financial
instruments measured at the end of the reporting period on a
recurring basis, categorised into the threelevel fair value hierarchy
as defined in HKFRS 13 fair Value Measurement. The level info
which a fair value measurement is classified is defermined with
reference to the observability and significance of the inputs used
in the valuation fechnique as follows:

e level 1: fair value measured using only level 1 inputs i.e.
unadjusted quoted prices in active markets for identical
assets or liabilities at the measurement date;

e level 2: fair value measured using level 2 inputs i.e.
observable inputs which fail to meet level 1, and not using
significant unobservable inputs. Unobservable inputs are
input for which market data are not available; and

17. M TR Z AV ENE

AEERKEEELUATFEHEZS
MTAEZAFE
TRENAEERIRE BRI LT EAEST
EJeRMTAZATE  ENEREBIE
WELERE13HAFEIFENAREE DB

=g

ATERE - AT EHSBUD 2 ER

TERGBEERM2EZHABZABRRER
EEMBENT

F-BR EERF-EBRzBAE
AEZRAYE AHEREEKEER
FTERMNERMIS 2 REFHERE

B_BR:ERE_BRZBAERT
BZRYE ARFTEFE —EBRAA
BB AEBAYEBERERTAHE
BAE - TABRBAERINHHEH
BTAIRAZBAE: &

e level 3: fair value measured using significant unobservable e ZF-BXRX: EREATTUERGAE
inputs. FEZATE -
Level 1 Level 2 Level 3 Total
At 30 June 2024 (unaudited) R-B-mFEXA=+H B—BX BEEBR BZBR st
(REER)

HK$'000 HK$'000 HK$'000 HK$'000
FERT TERT FBT FTERT

Financial assets at FVTPL BAFEGFABR EHEE
— listed equity securities - FRAE S 35,057 - - 35,057
- unlisted equity securifies - FLTRARE S - - 584 584
35,057 - 584 35,641
level 1 level 2 level 3 Total
At 31 December 2023 (audited) RZE-_=ZF+-_A=+—H H—EX EEX FZEX “Er

(&%)

HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET THET

Financial assets af FVTPL BATEFSABRZEREE
— listed equity securities - FTRAE S 39,861 - - 39,861
— unlisted equity securities - I LR E S - - 559 559
39,861 - 559 40,420
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REFZEHASFSPHMBRRME

17. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continved)

Fair value of the Group's financial instruments that are
measured at fair value on a recurring basis (Continved)

In estimating the fair value of financial instruments, the Group uses
market observable dafa to the extent it is available. Where Level
1 inputs are not available, the Group estimates the fair value by
reference to valuation with appropriate valuation techniques and
inpufs.

Fair values of listed equity securities have been determined by
reference fo their quoted market closing prices at the end of the
reporting period.

Fair value of unlisted equity securities is defermined based on
valuation using assetbased approach. Fair value of individual
business assets less liabilities of the investment company was
considered fo arrive the fair value of the Group's equity inferests in
the investee company. The significant input is the net asset value
of the investee company. The net asset value is positively
correlated fo the fair value measurement of the unlisted equity
securifies.

The following fable presents the changes in fair value of financial
assets which are classified as Level 3 of the fair value hierarchy:

17. ST RAZ AV EFE @)

FEEREEEEDU AV EFEZSE
BT RNV EE)

REFERTAZAFER  ARERA
BRRAGZMS A BEREEE - fWREER
F-ERzBANE AAEEE2EER
ZAERMRE AENGERFT R FE -

EIBRABS 2 AFELZ2ERERRE
HIR Z PR (B EEE o

FEMERAFLZ A FEDREBEEREE
ERHNGEETE Bt RRERAZE
NEBEERABZAFEANBSHAEE
REERERAREZAFE BARBAE
RERERRZEERE - EEFERFE
FHARAES 2 AP EFEXEL °

TRENHEARFERETE=BRY
SHAEATEED

HK$'000

THET

At 1 January 2024 (unaudited) RZZEZWF—A—H (REER) 559
Fair value gain on financial assets at FVTPL BAFEFABRZZEMEEZ

AR & 25

At 30 June 2024 (unaudited) R-ZZBE-MEXA=1H (REER) 584

During the six months ended 30 June 2024 and 30 June 2023,
there were no transfers between level 1 and level 2, or transfers
into or out of Level 3.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PR BHRFTMEE

17. FAIR VALUE MEASUREMENTS OF FINANCIAL

18.

19.

INSTRUMENTS (Continved)

Fair value of the Group's financial assets and financial
liabilities that are not measured at fair value on a

recurring basis

The carrying amounts of financial assets and financial liabilities

carried at amortised cost were not materially different from their

fair value at 30 June 2024 and 31 December 2023.

CONTINGENT LIABILITIES

18.

At 30 June 2024 and 31 December 2023, the Group had no

contingent liabilities.

RELATED PARTY TRANSACTIONS

19.

During the six months ended 30 June 2024 and 30 June 2023,

the Group had the following transactions with related parties:

17.

TRMIAZAFEFE#E)

WHBREEEENATEFEZEAE
BEEtREEREMABEZATE

RZEBE-_NFANA=Z+THRZ-ZT_=F
+—A=+—H R®BHEKAINEZES R
BEMcHABE RAERKE 2 ATE
WEEAEER -
RAEE

+_ﬂ_+ B ZIKE@IE%IX%EL
BREALRS

REBE-_ T -_NFAA=THEER T =
FRNA=ZTHLEARER AEEHEHE

ATETUATRS
Unaudited
REER
For the For the
six months six months
ended ended
30 June 30 June
Related party relationship Types of transaction 2024 2023
SES H=E
—EIWEF —E=F
AA=+tR ~A=tH
EREATRAR REE|R ERfE A 1ER1EA
HK$'000 HK$'000
FERT FET
Ultimate holding company of a substantial Inferest income
shareholder of the Company

RRB—REEZRRHORLITERAF) A2 A 380 140

Fellow subsidiary of a substantial shareholder ~ Expenses relating fo shortterm leases

of the Company

AR —REERROFRRMERF FRAEMBEENRX 796 828

Transactions between the Company and its subsidiaries have

been eliminated on consolidation and are not disclosed in this

note.

ARAREENBRRZRZNE G ARKE
ETHEE BWRRAMERE -
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REEREHPZS PR FRFTMEE

20.

30

EVENT AFTER THE REPORTING PERIOD

Subsequent to 30 June 2024 and up to the date of this report, the
Group had the following material event:

On 19 August 2024, the Company and Heng Tai Finance
Limited (the “Subscriber”) entered info a subscription agreement (the
"Subscription Agreement”), pursuant to which the Subscriber has
conditionally agreed to subscribe, and the Company has
conditionally agreed to issue the Convertible Bonds (as define
below) and the Straight Bonds (as define below) (collectively, the
"Bonds”) in an aggregate amount of HK$72.3 million, which
include (i) the unsecured convertible bonds (at the conversion price
of HK$0.088 and convertible into 190,909,090 conversion
shares, representing approximately 24.78% of the existing issued
share capital of the Company) in the principal amount of
HK$16.8 million to be issued by the Company (the “Convertible
Bonds”); and (i) the unsecured straight bonds in the principal
amount of HK$55.5 million to be issued by the Company (the
"Straight Bonds").

The issue of the Bonds is to sef off in full the outstanding amount of
the principal under the convertible bonds in the aggregate
principal amount of HK$120.0 million, which is unsecured and
was issued by the Company to the Subscriber on 11 October
2018 and to be matured on 10 October 2024, of which
HK$72.3 million remains outstanding and held by the Subscriber
as af the date of this report. As such, no proceeds will be received
by the Company from the issue of the Bonds.

The conditions precedent under the Subscription Agreement have
not been satisfied as at the date of this report. For further defails,
please refer to the Company’s announcement dated 19 August
2024.
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NR-E-_NENA=THEREEARRE
HEf REEBLATEASES :

MRZZE_MENAA+TNE - KRR F]HEHeng
Tai Finance limited ([ZRH88 A 1) 5] 32 3208 1 3%
([REHZE)  BUERBABKRERER
BMARCABRKHEREBTRAE AR
tTF_BH=TEBS T2 RRES(EER
TX)REBRES (EERTX) (REE
F])  BREINARAEETAESER
—FRENTBSET BRI RRES
(RBMREOOBBEB LT & A& B A
190,909,090 % #2 % i% 17 - & IR A A 7]
MEBBEITRAL24.78%) ([AI KR E
F) RN ARABETARAESREA
ATHERTEATZEERERES ([Z
WEH])
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Management Discussion and Analysis

INTERIM DIVIDEND

The Directors do not recommend the payment of an inferim dividend for
the six months ended 30 June 2024 (2023: Nil).

RESULTS, BUSINESS REVIEW AND PROSPECTS

Results

For the six months ended 30 June 2024 (the “Period”), the Group's
revenue decreased by approximately (“approx.”) 25% to approx.
HK$61 million, compared with approx. HK$81 million for the six
months ended 30 June 2023 (the “Corresponding Period”). Gross profit
margin for the Period was approx. 32% compared to approx. 42% in
the Corresponding Period. Overall, the loss attributable to owners of the
Company was approx. HK$29 million compared with the loss
affributable to the owners of the Company of approx. HK$32 million in
the Corresponding Period.

Business Review

The Group recorded a decrease in revenue by approx. 25% for the
Period compared to the revenue of the Group for the Corresponding
Period because of (1) the decrease in revenue from the Chinese health
products segment from approx. HK$70 million in the Corresponding
Period to approx. HK$60 million in the Period; (2) the decrease in
revenue from the money lending segment from approx. HK$6 million in
the Corresponding Period to approx. HK$ 1 million in the Period; and (3)
the decrease in revenue from the investment in financial instrument
segment from gain of approx. HK$5 million in the Corresponding Period
to loss of approx. HK$O. 1 million in the Period.

The gross profit margin decreased fo approx. 32% from approx. 42% of
the Corresponding Period mainly because of the decrease in
contribution from the investment in financial instruments segment and the
money lending segment which generated higher gross profit margin,
comparing with the Chinese health products segment.
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Management Discussion and Analysis
e ERE VS

The Group recorded a loss for the Period of approx. HK$29 million
during the Period compared with the loss for the period of the
Corresponding Period of approx. HK$32 million. The decrease in loss
is mainly due to the net effect of (1) the decrease in gross profit from
approx. HK$34 million in the Corresponding Period fo approx. HK$20
million in the Period as mentioned above; (2) the decrease in the
impairment loss in respect of loan receivables from approx. HK$28
million in the Corresponding Period to approx. HK$6 million in the
Period: and (3) the increase in the fair value loss on financial assets at
fair value through profit or loss from gain of approx. HK$5 million in the
Corresponding Period fo loss of approx. HK$0. 1 million in the Period.

Chinese Health Products

Ace Season Holdings Limited (“Ace Season”) and its subsidiaries are
principally engaged in the sales of Chinese and other pharmaceutical
products, health products, ginseng and dried seafood products to
wholesaler and retailer. One of the subsidiaries of Ace Season, Nam
Pei Hong Sum Yung Drugs Company Llimited engages in the business of
trading and retail of “Sum Yung” (2#) and dried seafood products
since 1977 and the brand name of “Nam Pei Hong" (F83£7T) is highly
recognised in Hong Kong and Southern Mainland China.

During the Period, this segment had confributed revenue of approx.
HK$60 million (2023: approx. HK$70 million) and a loss of approx.
HK$2 million (2023: profit of approx. HK$3 million). The decrease in
the segment revenue and the change from segment profit to segment loss
was mainly due to the challenging retail environment with shifts in
consumer spending patterns from luxury goods and stricter mainland
customs confrols on the carriage of luxury products such as bird’s nest,
abalone, and ginseng, which have reduced travelers’ desire to
purchase. As at 30 June 2024, there were 10 refail shops of Nam Pei
Hong (2023: 10 refail shops).

The gross profit margin of the segment slightly decrease to approx. 32%
during the Period from approx. 33% in the Corresponding Period. The
selling expense of the segment slightly increase to approx. HK$15
million in the Period from approx. HK$ 14 million in the Corresponding
Period.
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Management Discussion and Analysis

Money Lending

During the Period, the Group's money lending business generated interest
income on loans in the amount of approx. HK$1 million (2023: HK$6
million), and reported a segment loss (before taxation) of approx. HK$ 14
million [2023: HK$31 million). The inferest income decreased, mainly
because loan receivables with principal of approx. HK$124 million
classified under stage 3 (credit impaired) in 2023 has ceased to generate
interest income during the Period. A decrease in segment loss of the
Croup's money lending business was mainly due fo the decrease in the
impairment loss in respect of loan receivables to approx. HK$6 million
(2023: HK$28 million).

During the Period, the Group did not grant any new loan but extended
the final repayment date of one loan to a customer, a substantial
shareholder of the Company, with principal amount of approx. HK$9
million. The Group's customers did not make any drawings under exisfing
and new loans, and repaid approx. HK$4 million to the Group.

At 30 June 2024, eleven loans remained outstanding, out of which (i)
two loan receivables with the aggregate gross balance of approx.
HK$7 million were classified under stage 1 (initial recognition); and (i)
nine loan receivables with the aggregate gross balance of approx.
HK$300 million were classified under stage 3 (credit impaired). During
the Period, one loan receivable with gross balance of approx. HK$6
million was fransferred from stage 1 (inifial recognition) fo stage 3 (credit
impaired) as the customer, which was named Customer L of the
Company's annual report for the year ended 31 December 2023,
failed to seftle the principal for more than three months.

At the end of the Period, the directors performed an impairment
assessment on the Group's loan receivables. The impairment assessment
measured impairment on loan receivables using the “expected credit
loss model” established by HKFRS 9 Financial Instruments.

Based on the impairment assessment, a tofal of approx. HK$300 million
accumulated allowance for ECL on loan receivables was made as at
30 June 2024, representing an increase of approx. HK$6 million as
compared to 31 December 2023. Of the total accumulated allowance
for ECL, approx. HK$1 million (31 December 2023: HK$1 million)
was recognised for loan receivables classified under stage 1 [initial
recognition), nil (31 December 2023: nil] was recognised for loan
receivables classified under stage 2 (significant increase in credit risk)
and approx. HK$299 million (31 December 2023: HK$293 million)
was recognised for loan receivables classified under stage 3 (credit

impaired) as at 30 June 2024.
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Management Discussion and Analysis
e ERE VS

Allowance for ECL for the loan receivables classified under stage 3

[credit impaired) increased from approx. HK$293 million as at 31
December 2023 to approx. HK$299 million as at 30 June 2024,
mainly affributable to the overdue of interest and principal of a stage 3

loan for more than three months.

Reference is made fo the loan receivables classified under stage 3

[credit impaired) as referred fo on pages 198 to 201 of the Company’s

annual report for the year ended 31 December 2023. Set out below is

the latest development of the recovery of these loan receivables:

(1)

(2)

(3)

(4)

34

CUSTOMER A

Since December 2023, the Group has been negotiating the terms
of the setlement with Customer A, but has vet to finalise the terms.

CUSTOMER E

In August 2023, Customer E paid HK$4 million to the Group to
seffle part of the unpaid interest on the loan. On 30 November
2023, the Group commenced legal proceedings against
Customer E in Hong Kong. Customer E has put her residential
property and two car parking spaces in Hong Kong on the market
for sale, and has made arrangements to enable the Group to
share the disposal proceeds with the loan lenders.

CUSTOMER |

On 31 May 2022, the court handed down the judgement in
favour of the Group. On 19 September 2023, Customer |
withdrew the appeal.

The Group was recently approached by an independent third
party purchaser proposing fo acquire the loan receivable due from
Customer | and the accrued and unpaid interest thereon by
fransferring the ownership of a number of properties located in
Guangzhou, Mainland China, to the Group. The Group is
currently discussing the terms and conditions of such proposal with
the purchaser.

CUSTOMER J

Customer | has paid HK$2.4 million in March 2023 and HK$5
million in August 2023. The Group is frying to negotiate a
sefflement arrangement with Customer J.
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(9)

(6)

(7)

(8)

(%)

Management Discussion and Analysis

CUSTOMER G
In August 2023, Customer G repaid HK$3 million. The Group is

frying to negotiate a settlement arrangement with Customer G.

CUSTOMER F

The Group has been negotiating with Customer F on the
repayment of the loan receivables with a view fo entering info a
binding seftlement agreement. During the negotiation, in
November 2023, Customer F repaid HK$1.7 million. The
negotiation is still ongoing.

CUSTOMER K

The Group has been in negotiation with Customer K on the
repayment of the loan receivables with a view fo entering info a
binding setlement agreement. In December 2023, Cusfomer K

repaid HK$0.2 million.

CUSTOMER M

The Group has been in negotiation with Customer M on the
repayment of the loan receivables with a view fo enfering info a
binding seftlement agreement.

CUSTOMER L

In March 2024, Customer L failed to settle the principal and
accrued interest fo the Group. The Company and Customer L has
enfered info a deed of sefllement in May 2024, of which
Cusfomer L will seftle the outstanding loan receivables by 11
instalments in 5 years commencing from 31 July 2024. The first
installment of HK$600,000 was received on 29 July 2024. The
loan receivable from Customer L was transferred from stage 1 to
stage 3.

(%)

(6)

(7)

(8)

(9)
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Management Discussion and Analysis
e ERE VS

At the end of the reporting period, the directors assessed the
recoverability of the loan receivables. An accumulated allowance for
ECL on loan receivables of approx. HK$300 million (31 December
2023: HK$294 million) was recognised based on an impairment
assessment prepared by the Directors. Such allowance for ECL was
made in accordance with the impairment model of HKFRS @ Financial
Instruments and had no effect on the Group's cash flow.

Investment in Financial Instruments

During the Period, the Group's investment in financial instruments
business reported a segment loss of approx. HK$6 million (2023:
segment profit of approx. HK$4 million) arising from the net effect of the
change in fair value of financial assets at fair value through profit or loss
and realised gain recognised upon disposal of financial assets af fair
value through profit or loss. The change from segment profit to segment
loss was mainly due fo the net realised loss of approx. HK$5 million
recognised during the Period, as compared to the net realised gain and
dividend income of approx. HK$5 million in the Corresponding Period.

Movements in the equities held by the Group during the six months
ended 30 June 2024 and the year ended 31 December 2023 are as
follows:
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FREATASEET MERHMARSDERK
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BE-T-NEAAS+ALABARBE=T
S=EF-AS+—ALLEE  ARERENR
ARBIT :

Unaudited Audited

KRB KB

30 June 31 December

2024 2023

—E-UE —E-—F

ANA=+H +tZHA=+—H

HK$’000 HK$'000

FET FHET

At beginning of period,/year H, ¥ 40,420 57,313
Acquisitions g 1,866 5,104
loss arising on change in fair value N EEBEL EE (5,431) (10,344)
Disposals e (1,214) (11,653)
At end of period/year Hy R 35,641 40,420
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Defails of the significant listed equities held by the Group at 30 June

R-ZZE-_WMERNA=1+H AEEZENEAL

2024 are as follows: MIRAFBET :
Fair volue as
Percentage of compared fo Fair value
sharefolding the consolidated ~ gain recognised
Number of shares held by fofal assefs of  in the six months
Cost of shares af held of the Grop ~ Fairvalueof  the Group af ended
Name of Hong Kong isted equifies  Principal acfivities 30Jine 2024 30June 2024 ot 30June 2024  30Jne 2024  30June 2024 30 June 2024
RZZB-mE g
it S tf:3 VV; 1=t = IR S -3
WZZ-mE W-FT-ME H~A=TH HK-ZT-NEF ATEEAEE ~A=t+HL
NAZTRE  AA=THE  AEERAN AASTAN SAEELE S~ EREER
B LTRAGHE TEEH RAKA HEMERNEE RiER AL ATE 2uB 2 RTEKE
HK$'000 '000 % HK$'000 HK$'000
THr Tk T T
Huanxi Media Group Limited Media and entertainment related 34,804 21,580 0.59% 12,301 11% (2,158
[stock code: 1003) businesses, which include development
and investment in film and
TV progrommes rights, as well as
operation of an online video plafform
BEEREEERAR RERRLERES  AEEVR
(Huanxi Media Group Limited) ERBIMERERRENR
(RHRE - 1003) REESERTE
Ocean line Port Development Port operation in Chizhou Cily, 8,400 31,588 3.95% 9,003 8% (1,895)
Limited (stock code: 8502) Anhui Province, the PRC
EMBNERERAR R EZRE RN TEESD
(BBR - 8502)
Yunfeng Financiol Group Limited ~ long term assurance business, the: provision of 34,959 7,206 0.19% 6,485 &% 721)
[stock code: 376) securifies brokerage, consultancy and advisory
services and investment research, wealh
managemen, employee siock ownership plan
administation and principal invesiment
ERSREEERAT RORELE REBHLL  BARZHR
(BRI - 376) BURRERE HEER EIHREE
BHEBRRFSRE
*OERES
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Management Discussion and Analysis
e ERE VS

The Group had made investments with a short fo long term perspective
with the objective of making capital gain as well as income from
dividend. The Group invested in a diversified portfolio of listed equity
securities in various industries. The directors believe that the future
performance of the Hong Kong listed equities held by the Group is
largely affected by economic factors, investor sentiment, demand and
supply balance of an investee company’s shares and fundamentals of
an investee company, such as investee company’s news, business
fundamentals and development, financial performance and future
prospects. Accordingly, the directors closely monitor the above factors,
particularly the fundamentals of each individual investee company in the
Group's equity portfolio, and proactively adjust the Group's equity
portfolio mix in order to improve its performance.

PLANS AND PROSPECTS
Chinese Health Products

In view of the increasing awareness in health and the aging of
population in Hong Kong, demand for health care products, especially
Chinese medicine, “Sum Yung” (2| and dried seafood in Hong Kong
has grown sfeadily in recent years. The Group will also strengthen the
promotion on health care products, such as cordyceps sinensis |4 & &
), ginseng (A #£), tiangi (), and dendrobium nobile (&£} efc.
In order to cope with the rapid pace of life of modem people, the
Group also provides products like ginseng powder, energy drink,
probiotics capsules and ganoderma capsules.

To take advantage of the shift to online shopping since the outbreak of
COVID-19, the Group will continue to develop online sales channels for
our Chinese health products. Recently, more people are concemed
about their healthcare and prevention from being infected. We
concentrated on the promotion of all types of healthcare products that
can safeguard our health and enhance immunity.

With the shifts in consumer spending patterns from luxury goods such as
cordyceps sinensis (% & 2 &), abalone (48 ), ginseng [ A £) and
bird's nest (# & ) which have reduced travelers’ desire o purchase, the
Group will actively maintain relationships with local customers by
conducting seasonal health and wellness promotions regularly and
launching sales initiatives for fesfivals to atiract different customer groups.
The Group will also infroduce coupons on food delivery or customers’
review platforms in mainland China and collaborate with service
providers to conduct live-streaming sales to broaden customers base.
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Management Discussion and Analysis

The Group also actively atfracts corporate customers. During the Period,
our marketing campaign successfully attracted certain charitable
organisations and institutional customers fo order products such as
healthy tea bags, nutritions stew series and gift hampers, which
generated a higher gross profit margin.

The refail industry is still challenging given that the inflation, recruitment
difficulties, increasing ongoing cost and rent. Despite facing many
challenges, we will take advantage from fechnology and data to
optimize operations, such as considering the use of Customer
Relationship Management System (“CRM”] to understand the needs of
consumers. Participate in shopping promotions organized by the Hong
Kong Retail Management Association, Manufacturers Association, and
payment platforms (such as Alipay) to increase brand exposure and
enhance popularity.

Money lending business

The Group expects the business environment for money lending to be
challenging and difficult because the Hong Kong Dollar interest rate is
still expected to remain in a relatively high level in 2024 and the
heightened geopolitical fension between the United States of America
and China. The Group will closely monitor the repayment pattemn of our
customers and formulate an action plan of recovery should the risk of
default increases. Our recovery strategy can involve a wide range of
actions, which includes the revising of repayment terms, adding of
collaterals/guarantees, reaching of settlement, the commencement of
legal actions against the cusfomers, and/or enforcement on collaterals/
guarantees, efc. The Group will also be more cautious by strengthening
its credit policy and risk control policy.

Investment in financial instruments

The Group will closely monitor various factors such as global economy,
investment sentiment and fundamentals of investors and their future
prospects and protectively adjust our portfolio in order to improve our
performance. The Group will change our equity portfolio mix from fime
fo fime and realise the equities held by the Group into cash as and
when appropriate.
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Management Discussion and Analysis
e ERE VS

Business Portfolio Management

The current business strategies of the Group with an aim to achieve the
best use of ifs resources and improve its overall performance and
portfolio diversification have been continuously evaluated. The Group
has been actively looking to diversify the revenue sources of the Group
in order fo creafe shareholders’ value through making investments and/
or acquiring business or projects that have promising outlooks and
prospects.

GROUP RESOURCES AND LIQUIDITY

As at 30 June 2024, the Group's cash and bank balances were
approx. HK$7 million (31 December 2023: approx. HK$ 14 million).
The Group's tofal borrowings and convertible loan nofes were approx.
HK$104 million (31 December 2023: approx. HK$101 million).
Cearing ratio, calculated as the total borrowings and convertible loan
notes divided by tfotal assefs, was approx. 95% (31 December 2023:
approx. 67%). As at 30 June 2024, the Group recorded total current
assets of approx. HK$102 million (31 December 2023: approx.
HK$140 million) and fotal current liabilities of Approx. HK$133 million
(31 December 2023: HK$ 143 million). The current ratio of the Group,
calculated by dividing the total current assets by the current liabilities,
was approx. 0.77 (31 December 2023: approx. 0.98). The Group
recorded an decrease in shareholders’ fund from approx. HK$4 million
as at 31 December 2023 to a net liabiliies position of approx. HK$24
million as at 30 June 2024. The decrease was mainly due to the
operating loss during the Period.

Inventories recorded a decrease of approx. 23% compared fo previous
year end date of 31 December 2023 and the value of stock in
warehouse decreased from approx. HK$56 million as at 31 December
2023 to approx. HK$43 million as at 30 June 2024 as winter is the

industry traditional peak season.

Trade receivables remained stable as at 30 June 2024 af approx.
HK$5 million, compared with approx. HK$6 million as at 31 December
2023.

Overall, the Group will confinue to review its existing business on a
regular basis and is committed to improving the business operations and
financial position of the Group, while trying to idenfif\/ poTenTio| business
and invesiment opportunifies fo expand its source of income. Despite the
uncertain and challenging business environments in Hong Kong, we will
fry our best to leverage our brand and network in order fo improve our
financial positions for our shareholders and stakeholders.

40 China Healthwise Holdings Limited  Interim Report 2024

EHRESER
AEEBANEBERBEERDNAEEIR &K
SHERBRANMBPERBEASSZTTILER &5
R[S FENMG - AEE-ERBIRZ T
AEBRARR - RBEBRE R I BREFE
FARENAISHEHRIAR SBRRAEEE -

rEBERRRBES

RZZ-_WMFENA=Z1+H AEEZ2E & KRBT
EHNAtEEAL(CE-_=Ft+=-A=+—
B HA—THEESRL  ASBZHEEERA
BREREBENA—RBRENEEAL(ZE==
F+—A=+—RH:H—BZE—FEEBT) - &
EAELE(UBEERITRREREZRRUE
EREFE)NARESZNLTRH(ZE_=F1+=
A=+—8:H¥8EH2,-tt) RZZT_NF
ANAZTH AEBESSRDEELELN—EZ
—B8gAfn (ZEZ=F+=ZA=+—H8:4
—EOHFTFEART) KRR B ELBRELD
—EB=FT=g8A (2 =F+=A=+—
H: —EOT=g&8%r)  A~EEZmEE (A
MBEEBERURDAGTE) VAT L
B(ZZE=F+=-A=+—8 : NN -
REBEHSREESHER_ZT_=F+=H
T —HRANEEBTRLER T _MF A
STHEBFERAN -_TOAEEST - LR
FERRNAESGEEBEMY -

FERBE_ZE-_=F+_A=+—HiLEt—%F
ERAOBEDZ - t=UREFFEEBEAN
E-=F+-_A=+—BHATEBEBTHD
ER-BE-_NERNAZTHYNT=ZEE ST
THREERITEERIEZE -

RZZF-MFERNA=ZTHZEREZERRERFR
EoRAODABET MR _T_=F+_-H
=t—HAIBKNABEET

EEME  A5EKTHERERERBERE
WHNBERNEE 2 RIGEERMBIRN R
BHMEEBNZEGRNERE - UETER
AR - BEEB ZEHRETHRA R FTME -
BASENZRARMZmERBE  BHRABBRR
KRt & BB B AR o



Management Discussion and Analysis

FOREIGN CURRENCY RISKS

The Group's exposure fo currency risk attributable to frade and other
receivables, bank balances and trade and other payables, are
denominated in currencies other than the functional currency of the entity
to which they related. The Group currently does not have a foreign
currency hedging policy. However, the Management will monitor the
foreign exchange exposure and will consider hedging significant foreign
currency exposure should the need arise.

CAPITAL STRUCTURE

The Group did not have any change fo the capital structure of the
Company during the Period.

SIGNIFICANT INVESTMENTS AND ACQUISITIONS

The Group did not have any significant investments or acquisitions or
sales of subsidiaries during the Period.

EMPLOYEES

As at 30 June 2024, the Group had approx. 80 employees and
contract workers based in Hong Kong headquarters and PRC offices.
The number of employees of the Group varies from time to time
depending on production needs and they are remunerated based on
industry practices.
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Other Information

SUBSTANTIAL SHAREHOLDERS FERR

As at 30 June 2024, the following persons, other than a Director or RZ=ZZZWFENA=+H ' FTIAL(ESTHA
chief executive of the Company, had an inferest in the shares and AR EZITHABRIN EEREEFRBAERK
underlying shares of the Company as recorded in the register required il ([ & % R EA G & H11) EXVE E 336146 EFE
to be kept under section 336 of Part XV of the Securities and Futures 2 B ATRE Sk 2 AN A B 10 K 48 8 AR (0 7 2

Ordinance (“SFO"):

(@) Long positions in ordinary shares of HK$0.01 each of () XAFIBREAEZSHZ - BAEER

the Company ZHR
Percentage of
Number of the issued share
issued ordinary capital of
Name of shareholder Capacity shares held the Company
FEZERIT (hEXAFERT
RREME 5% EEREE RABDE
Eternity Finance Group Limited Beneficial owner 169,042,824 21.94%
KIEEMBEBEAR AR BE=EAA
Riche (BVI) Limited Inferest in a controlled corporation 169,042,824 21.94%
XA BE RS
Eternity Investment Limited Inferest in a controlled corporation 169,042,824 21.94%
KIERBRERR AR REEE S
Note: These Shares were registered in the name of Eternity Finance Mzt ZEROUAKEMBEEERAFTZA

Group limited, a wholly-owned subsidiary of Riche (BVI) Limited,
which in tum is wholly-owned by Etemity Invesiments Limited, the
shares of which are listed on the Main Board of the Stock
Exchange under sfock code: 764.
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(b) Convertible bonds

Other Information
Hi&EHE

(b) WKRMES

Number of
convertible Number of
Name of shareholder Capacity bonds held  underlying shares
BEZTRR
BRERE 514 BEFEA HERAEE
Heng Tai Finance Limited Beneficial owner 190,263,157 190,263,157
EmERA
Heng Tai Consumables Group Limited Inferest in a controlled corporation 190,263,157 190,263,157

FERHEREBEARAA XA E s

Note: These convertible bonds were registered in the name of Heng Tai

Finance limited, a wholly-owned subsidiary of Heng Tai
Consumables Group Limited, the shares of which are listed on the
Main Board of the Stock Exchange under stock code: 197.

Save as disclosed above, as at 30 June 2024, the Directors are
not aware of any other person or corporation having an inferest or
short position in shares and underlying shares of the Company or
its associated corporation(s) which would require fo be recorded

in the register required fo be kept by the Company pursuant fo
section 336 of Part XV of the SFO.

DIRECTORS’ INTERESTS IN COMPETING BUSINESS

As at the date of this report, Mr. lei Hong Wai (Chairman and
executive director of the Company) and Mr. Cheung Kwok Wai Elton
Vice Chairman and executive director of the Company have interest in
approx. 25.99% and 15.29%, respectively, of the issued share capital
of Eternity Investment Limited (stock code: 764], a company listed on the
Main Board of the Stock Exchange engaging in sale of financial assets,
property investment, money lending, design and sale of jewelry products
and operation of a golf course in the People’s Republic of Ching,
through themselves and their beneficial interests in Twin Success
Infernational Limited. In addition, Mr. lei Hong Wai is the chairman of
the board of directors and an executive director and Mr. Cheung Kwok
Wai Elton is an executive director of Eternity Investment Limited.
Therefore, Eternity Investment limited competes with the Group's money
lending business and investment in financial instruments business.

As at the date of this report, save as mentioned above, the Directors
were not aware of any business or interest of each Director,
management shareholder and their respective associate, that competes
or may compete with the business of the Group and any other conflict of
interest which any such person have or may have with the Group.
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Other Information

DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

At 30 June 2024, the interests of the directors and the chief executive
and their associates in the shares, underlying shares and debentures of
the Company and its associated corporations, as recorded in the
register maintained by the Company pursuant to Section 352 of the
Securities and Futures Ordinance, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers, were as follows:

Long positions in ordinary shares of HK$0.01 each of the
Company

EERFETHRAERRSG - HERSG
REHZ2ER

RZZBZWMFRA=1TH  BEARFREEZESR
HERGIFE 352FFE 2 B MATRCE: - HRIE
EHBETAERETESFRZNEETRMRIT
BRAARPNBRT  EEREZTHABRRK
FZMBEATRART REEBEBE Z KGO - 8
AR RESTEA 2R

ARAFABREESHRZT-BAEBERZYE
B

Percentage of

Number of the issued share

issued ordinary capital of

Name of director Capacity shares held the Company
FREzZERIT (AR FCRT

E=pE 56 EBEREE KRAEBEDL
M:r. lei Hong Wai Beneficial owner 56,663,636 7.35%

TR BEHZBEAA

Other than as disclosed above, none of the directors, chief executive
nor their associates had any interests or short positions in any shares,
underlying shares or debentures of the Company or any of its associated
corporations at 30 June 2024.

DISCLOSURE OF DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF THE LISTING RULES

The following changes were made to the information of the Directors
during the six months ended 30 June 2024 and up fo the date of this
reporf:

On 1 July 2024, Mr. Wong Tak Chuen resigned os an independent
non-executive director, the chairman of the audit committee and a
member of the nomination committee and the remuneration committee of
the Company.

On 1 July 2024, Mr. Tsang Chin Pang was appointed as an
independent non-executive director of the Company, the chairman of the
audit committee and a member of the nomination committee and the
remuneration committee of the Company.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the six months ended 30 June 2024, neither the Company nor
any of its subsidiaries purchased, redeemed or sold any of the
Company's listed securifies.

CORPORATE GOVERNANCE CODE

In the opinion of the Board, the Company has complied with all code
provisions of the Corporate Governance Code as set ouf in Appendix
C1 of the Listing Rules throughout the six months ended 30 June 2024.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted a code of conduct regarding securities
fransactions by Directors on terms no less exacting than the required
standard set out in the Model Code set out in Appendix C3 of the
Listing Rules. The Company has made specific enquiry of its Directors.
All Directors confirmed that they have complied with the required
standard set out in the Model Code and the code of conduct regarding
securities transactions by Directors adopted by the Company throughout
the accounting period covered by this inferim financial statements.

AUDIT COMMITTEE

The Company has an Audit Committee in compliance with Rule 3.21 of
the Listing Rules for the purpose of reviewing and providing supervision
over the Group's financial reporting process including review of the
unaudited condensed interim financial stafements for the six months
ended 30 June 2024, the interim report and the Group's risk
management and infernal control systems.

On behalf of the Board of
China Healthwise Holdings Limited

Lei Hong Wai
Chairman and Executive Director

Hong Kong, 26 August 2024
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Corporate Information
AT EH

CORPORATE INFORMATION
[As af 26 August 2024

Executive Directors

Mr. lei Hong Wai (Chairman)

Mr. Cheung Kwok Wai Elion (Vice Chairman)
Mr. Lleung Alex

Ms. Lo Ming Wan

Mr. Tse Chi Keung

Mr. Yuan Huixia

Independent Non-executive Directors

Mr. Lai Hok Lim

M. Lien Wai Hung

Mr. Tsang Chin Pang [appointed on 1 July 2024)
Mr. Wong Tak Chuen (resigned on 1 July 2024)

Audit Committee

Mr. Tsang Chin Pang (Chairman) (appointed on 1 July 2024

Mr. Wong Tak Chuen (Chairman) (resigned on 1 July 2024)

Mr. Lai Hok Lim
Mr. Llien Wai Hung

Nomination Committee

Mr. lei Hong Wai (Chairman)

Mr. Lai Hok Lim

M:r. Lien Wai Hung

Mr. Tsang Chin Pang (appointed on 1 July 2024)
Mr. Wong Tak Chuen (resigned on 1 July 2024

Remuneration Committee

Mr. Lai Hok Lim (Chairman)

Mr. Lei Hong Wai

M:r. Lien Wai Hung

Mr. Tsang Chin Pang [oppointed on 1 July 2024)
Mr. Wong Tak Chuen (resigned on 1 July 2024)
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Company Secretary
Ms. Lo Ming Wan

Auditor

HLB Hodgson Impey Cheng Limited
31/F Gloucester Tower, The Landmark
11 Pedder Street, Central

Hong Kong

Legal Advisers on Cayman Islands Law

Maples and Calder Asia
26th Floor, Central Plaza
18 Harbour Road
Wanchai

Hong Kong

Legal Advisers on Hong Kong Law

Robertsons Solicitors
57/F, The Center
Q9 Queen's Road Central

Hong Kong

Registered Office

P.O. Box 309
Ugland House
Grand Cayman
KY1-1104
Cayman Islands

Head Office and Principal Place of Business in Hong Kong

Unit 1209

Shun Tak Centre, West Tower
168-200 Connaught Road Central
Hong Kong

Tel: (852) 2268 8248

Fax: (852) 2548 5575

Website: www.healthwisehk.com
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Corporate Information
ATEHR

Principal Share Registrar and Transfer Office FTEROBFERE
Maples Fund Services (Cayman) Limited Maples Fund Services (Cayman) Limited
P.O. Box 1093 P.O. Box 1093

Boundary Hall Boundary Hall

Cricket Square Cricket Square

Grand Cayman Grand Cayman

Cayman Islands Cayman lslands

KY1-1102 KY1-1102

Hong Kong Branch Share Registrar and Transfer Office ERROBFERTE
Tricor Abacus Limited SERAHERA A
17/F, Far East Finance Centre 55

16 Harcourt Road BRE T R

Hong Kong ERTEPLTLE
Listing Information &R

The Stock Exchange of Hong Kong Limited EBBERGABRAF]
Stock Code: 00348 A An 5% - 00348
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CHINA HEALTHWISE HOLDINGS LIMITED
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Unit 1209, Shun Tak Centre, West Tower,
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H T 58 168-2005% 5 2 4 /O A E1209E
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