Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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Lapse of the Letter of Intent

The Board announces that according to the Letter of Intent, no Formal Agreement has been reached within
six months from the date of the Letter of Intent, thus the Letter of intent shall lapse accordingly and neither
party to the Letter of Intent shall have any obligations towards the other party nor has any claims against the
other party.

Reference is made to the announcement (the “Announcement”) of the Company dated 13 July 2010 in relation
to the Letter of Intent. Unless otherwise stated, captitalised terms used herein shall bear the same meanings as
defined in the Announcement.

The Board announces that according to the Letter of Intent, no Formal Agreement has been reached within six
months from the date of the Letter of Intent (i.e. 12 July 2010), thus the Letter of intent shall lapse accordingly
and neither party to the Letter of Intent shall have any obligations towards the other party nor has any claims
against the other party.

By Order of the Board
Lung Cheong International Holdings Limited
Wong, Andy Tze On
Executive Director
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