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FULFILLMENT OF THE CONDITIONS PRECEDENT TO

THE AMENDMENTS TO THE TERMS AND

CONDITIONS OF CONVERTIBLE BOND

Reference is made to the announcement of the Company dated 17 August 2022 and the
circular of the Company dated 13 September 2022 (the ‘‘Circular’’) in relation to the
amendments to the terms and conditions of convertible bond. Unless otherwise stated,
capitalised terms used in this announcement shall have the same meanings as those defined
in the Circular.

The Board is pleased to announce that all the conditions precedent as set out in the Second
Supplemental Agreement have been satisfied on or before the Long Stop Date (i.e. 9
October 2022). Accordingly, the Proposed Amendments, which include (i) to amend and
extend the Maturity Date of 10 October 2022 to 10 October 2024 (or if that day is not a
Business Day, the immediately following Business Day); (ii) to amend the conversion price
of the Bond from HK$1.00 per Conversion Share to HK$0.38 per Conversion Share; and
(iii) to amend the Instrument that the Company shall utilise the Specific Mandate for the
Conversion Shares for the extended period of the Maturity Date instead of the previous
General Mandate which will expire on the original Maturity Date, shall be effective from 10
October 2022.
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